
Appendix 4 

Report from Past Financial Director for AGM held on 26th May 2021 

This report is only brief and general as our financial year does not end until 30th June and we will as 

usual be holding the Financial AGM in the last week of September when the Financial Director will 

report on the accounts in full. The Financial AGM is usually poorly attended, and can I urge members 

to attend that meeting so that you can understand the pressures on the Club in balancing the books. 

At the delayed AGM last year, I was able to report that the Club had made a profit of £38k before 

depreciation for the year to June 2020 and I am looking forward to a similar profit again this year.  

It has, as one would expect, been a strange year with regard to finances. The support of our 

members with the payment of their subscriptions and donations by way of cash, materials and time 

has been tremendous. We have also benefited considerably from the Government Grants provided 

through East Cheshire Council, the support provided through the Furlough Scheme and the smaller 

grants from the RFU, Cheshire RFU and Macclesfield Town Council. We have also benefitted by not 

having to pay our Business Rates. 

Sponsorship this year has as expected reduced considerably and I would like to thank the sponsors 

who have continued to support the club through the year. I know that we will be looking to pick up 

on the sponsors again now that we appear to be heading towards some normality with the return of 

rugby.  

We have also this year lost the DSA who rented the car park and rooms for motor bike testing. This 

provided an income of £25k per annum. Whilst the loss was probably expected it means there is 

another pot of money to replace. 

Over the year we have seen some capital expenditure which has enhanced the club considerably. 

The Sin Bin container was donated, thank you Boz, and from there the whole Sin Bin has grown. It is 

exciting to see the support for outside drinking and the level of income it is generating. Despite 

being closed for a considerable part of the year I think that we will generate a similar level of profit 

from the bar as we did last year.  A bar is only as good as the people behind it, and can I thank Kirsty 

and her team for all the hard work they put in. 

The work in the Club House has continued with the changing rooms having been fully refurbished. 

We have also installed a much needed new bar in the Priory Suite to enhance the facilities that we 

can offer as income from the letting of the Club House is now a very important part of our income 

stream.  

Whilst we have spent over £30k on Capital items we have managed to achieve this from cashflow 

with our cash position looking in a much better place than it did when I reported the problems we 

encountered in 2019. It is essential that we continue to be a profitable business generating cash to 

enable us to continue improving the facilities we have. I know that Phil, the New Financial Director, 

shares my views and with the continued support of the Executive Committee and General Manager I 

know we will all be members of a thriving club.  

 

Peter White    Past Financial Director 
 


